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a Promise 'for
i 4 JTomorrow
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“*The Ontario Land Trust Alliance Gathering
October 2018

« When-we deseﬂbe-o
promise to protect; preserve and care:ﬁthe:git&that we- recewe-e===-=—

+ BUT HAVE WE DONE OUR HOMEWORK TO ENSURE WE GAN —
ACTUALLY DO IT? ==

-

* |s our stewardship fu'nd‘ fully funded?

—— —
I‘-r

* We are invested for the longterm....is our money!?!1?12L
* Are policies in place?
« When shouldwwe putithose policies in place?
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RESPONSIBILITY FOR INVEST 13
I\/IANAGEI\/IENT '

establishing The Kensington Conservancy
investment policy and making investment decisions -

Investment Objectives

* The primary objective of the total portfolio is
to provide income for TKC with a preservation
of capital commensurate with a modest level
of risk depending on the fund.

* There are five funds:
* Operating,
. Operating Reserve,
* Stewardship,
* Property Acquisition, and
* Endowment.




26/10/2018

Operating Reser

* Canadian Fund
* Designed to meet additional short term cash
* Or, shortfalls in donation income.
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Property Ach|S|t|on Fund

_* Represents the funds that are designated for Land Acquisition; land "
- Improvement and Stewardship funds for donated property when 3
.none is included with the donation of lands... = = %

|

The Heron Fund
(Operating Endowment)

« A Restricted fund (except provided by the
access to capital directive)

* The fund is designed to provide income to
support all aspects of the Kensington
Conservancy’s work. This fund will be
invested in medium to long-term
invegtmants with the objective of
pres@rvifig capital and pr@viding growth

e
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The Heron Fund (Operating Endowment)

EXCEPTION

A vote of the general membership is the only way the capital can be
used. A vote of those current and paid-up members attending a
properly meeting of The Kensington Conservancy.

Members to be informed of all particulars around the vote by no less
than 21 days prior to the vote.

Vote must be approved through a 75% majority of the vote of a
minimum of 60% of the general membership. Proxy votes W|II (o]2]
accepted.

* A restricted fund

* Designed to provide income to support
the stewardship requirements for all TKC
properties in perpetuity.

* NO ACCESS TO CAPITAL

* CANADIAN FUND

F
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The Details

* Delegation of Authority to Manage Investments
* Conflict of Interest

* Annual Report and Asset Allocation Review

* Signing Authority

* Responsibility

There is help available

* The policy was approved by the board after our Finance Committee
had reviewed it.

* Our Finance Committee is chaired by our Treasurer and is made up of
members of our organization who have a background in financial
management.
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THANKYOU

* Tanna Elliott
* Executive Director

e Tanna.Elliott@kensingtonconservancy.org
» 705 782-2200
» 705 542-4790 (Cell)

H NSINGTON
E ONSERVANCY




