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Independent Auditors' Report

To the Members of Ontario Land Trust Alliance Inc.:
Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Ontario Land Trust Alliance Inc. (the Corporation), which
comprise the statement of financial position as at June 30, 2024 and the statements of accumulated
surplus, operations and cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the financial statements present fairly, in all material respects, the financial position of
Ontario Land Trust Alliance Inc. as at June 30, 2024, and its results of operations and cash flows for the
year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Qualified Opinion

In common with many charitable organizations, the Corporation derives revenue from donations, the
completeness of which is not susceptible of satisfactory audit verification. Accordingly, our verification
of these revenues was limited to the amounts recorded in the records of the Corporation and we are
not able to determine whether any adjustments might be necessary to donation revenue, special
events revenue, surplus and cash flows from operations for the years ended June 30, 2024 and June 30,
2023 and current assets and net assets as at June 30, 2024 and June 30, 2023. Our audit opinion on the
financial statements for the year ended June 30, 2023 was modified accordingly because of the possible
effects of this limitation in scope.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of Ontario Land Trust
Alliance Inc. in accordance with the ethical requirements that are relevant to our audit of the financial
statements in Canada, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

110 Sheppard Avenue East, Suite 800, Toronto, Ontario M2N 6Y8
T: (416) 366-9256, 1 (800) 265-7818; F: (416) 366-9171; www.pyc.net
3



Independent Auditors' Report - continued

In preparing the financial statements, management is responsible for assessing Ontario Land Trust
Alliance Inc.'s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Corporation or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing Ontario Land Trust Alliance Inc.'s
financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

J Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Ontario Land Trust Alliance Inc.'s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

J Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on Ontario Land Trust Alliance
Inc.'s ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Corporation to cease to continue as a
going concern.



Independent Auditors' Report - continued

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Toronto, Ontario

September 26, 2024 f %:L

Chartered Professional Accountants, Licensed Public Accountants
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Statement of Financial Position

Ontario Land Trust Alliance Inc.
June 30, 2024

2024 2023

Current Assets
Cash and cash equivalents

$ 1,815,689 $ 1,250,763

Accounts receivable 145,885 220,847

HST receivable 9,623 5,113

Prepaid expenses 20,709 3,193
1,991,906 1,479,916

Current Liabilities

Accounts payable and accrued liabilities 676,375 11,522

Deferred revenue, Note 3 923,926 1,010,437

Total Liabilities 1,600,301 1,021,959

Net Assets

Accumulated surplus, per statement, Note 4 391,605 457,957
1,991,906 1,479,916

Approved by The Board

Director:Karen Elizabeth Gilhespy

Director:lan Attridge

The notes on pages 10 through 13 form an integral part of these financial statements.



Ontario Land Trust Alliance Inc.
Year ended June 30, 2024

Statement of Accumulated Surplus 2024 2023
Balance beginning $ 457957 § 411,167
Add (deduct)

Surplus (deficit) (66,352) 46,790
Balance June 30 391,605 457,957




Ontario Land Trust Alliance Inc.
Year ended June 30, 2024

Statement of Operations 2024 2023
Revenues

Government grants $ 8,667,690 $ 6,226,138
Private grants 82,859 86,203
Other grants 0 5,168
Memberships 06,286 60,616
Special events 4,804 0
Annual conference/summit 09,784 87,159
Donations 7,796 11,391
Project fees, workshops and other revenues 45,701 38,035
Total Revenues 8,944,980 6,515,310
Expenses

Operations, communications, member services 229,299 83,009
Education, training and capacity-building 8,727,603 6,308,893
Annual conference/summit 54,430 76,558
Total Expenses 9,011,332 0,468,520
Surplus (Deficit) (66,352) 46,790




Ontario Land Trust Alliance Inc.
Year ended June 30, 2024

Statement of Cash Flows 2024 2023
Operating Activities
Surplus (deficit) S (06:352) 8 ... 46,790 .
Changes in Non-Cash Working Capital
Accounts receivable 74,962 (191,630)
HST receivable (4,510) (2,125)
Prepaid expenses (17,516) (16)
Accounts payable and accrued liabilities 004,853 (235,710)
Deferred revenue (86,511) (824,429)
............... 031,278 ...(1,253910)
Net increase (decrease) in cash and cash equivalents during the year 504,926 (1,207,120)
Cash and cash equivalents at beginning of year 1,250,763 2,457,883
Cash and Cash Equivalents at End of Year 1,815,689 1,250,763




Ontario Land Trust Alliance Inc.
June 30, 2024

Notes to Financial Statements

Note 1

Status and Nature of Activities

Ontario Land Trust Alliance Inc. (OLTA or Corporation) has a mandate to encourage the land
trust movement throughout Ontario. OLTA members protect wilderness, agricultural and other
lands, water and facilities that have a natural cultural or heritage significance to communities
throughout Ontario. OLTA is a province-wide network of members who commit to work hard
toward the Canadian Land Trust Standards and Practices regarding the broad spectrum of land
trust activities.

The Corporation is a registered charitable organization under the Income Tax Act, incorporated
without share capital by letters patent under the Canada Corporations Act and continued under
the Canada Not-for-profit Corporations Act on August 15, 2015.

Significant Accounting Policies
Basis of Accounting

These financial statements have been prepared in accordance with Canadian accounting
standards for not-for-profit organizations.

Cash and Cash Equivalents

The Corporation's policy is to present bank balances and cashable guaranteed investment
certificates as cash and cash equivalents.

Revenue Recognition

The Corporation follows the deferral method of accounting for contributions and grants.
Unrestricted contributions are recognized as revenue when received or receivable if the amount
to be received can reasonably be estimated and collection is reasonably assured. Contributions
received in advance of a program year and unearned are recorded as deferred revenue and
recognized as revenue in the period in which the related expense is incurred.

Revenue from membership fees is recognized over the period the membership relates too.

Revenue from special events, the annual conference, project fees, workshops and other sources
are recognized when the services are provided.

Donations are recognized as revenue when received.
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Ontario Land Trust Alliance Inc.
June 30, 2024

Note 1 Significant Accounting Policies - continued
Financial Instruments
Measurement of Financial Instruments
The Corporation initially measures its financial assets and financial liabilities at fair value.

The Corporation subsequently measures all its financial assets and financial liabilities at
amortized cost.

Financial assets measured at amortized cost include cash and accounts receivable.
Financial liabilities measured at amortized cost include accounts payable.
Use of Estimates

The preparation of financial statements requires management to make assumptions about future
events that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from these estimates.

Donated Services

The Corporation benefits greatly from donated services in the form of volunteer work for various
activities. The value of the donated services is not recognized in the financial statements because
of the difficulty of measurement.

Allocation of Expenses

Salaries, bookkeeping and other administrative costs incurred by the Corporation are allocated
between the various projects. The allocation is based on budgeted time estimates which are
calculated using prior year approximations of staff time spent on various projects.

11



Ontario Land Trust Alliance Inc.
June 30, 2024

Note 2

Note 3

Financial Instruments
Risk Management Policy

The Corporation is exposed to various risks through its financial instruments. The following
analysis provides a measure of the risks at June 30, 2024:

Credit Risk

The Corporation is subject to concentrations of credit risk through its accounts receivable. The
accounts receivable balance is made up of mostly receivables from government organizations
within Canada. Management believes that the credit risk concentration with respect to its
accounts receivable is low. Management assesses collectibility of its receivables on a periodic
basis, and any receivables deemed uncollectible are written off.

Market Risk

Market risk is the risk of loss that may arise from changes in market factors such as interest rates.
These fluctuations may be significant. The methods and assumptions management uses when
assessing market risks have not changed substantially from the prior period. It is management's
opinion that the Corporation is not subject to significant interest rate risk.

Liquidity Risk
Liquidity risk is the risk that the Corporation will encounter difficulty in meeting obligations
associated with financial liabilities. The Corporation is exposed to this risk mainly in respect of its

accounts payable. This risk is reduced because of considerable sums in their operating bank
account.

Deferred Revenue

Deferred revenue includes the contributions received during the year ended June 30, 2024 for
which related expenses will not be incurred until the following fiscal year and consist of:

2024 2023
Conservation Science Programs $ 893,298 $ 987,474
Membership fees 13,430 4,580
Engaging New Canadians 9,109 9,009
Capacity Building 8,089 0
Ontario Land Trust Community of Practice 0 6,858
Canada Summer Jobs 0 2,516

923,926 1,010,437
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Ontario Land Trust Alliance Inc.
June 30, 2024

Note 4

Note 5

Accumulated Surplus

The accumulated surplus is composed of the following balances:

Restricted fund for future cash flows
Unrestricted surplus

2024 2023

$ 54,036 § 54,036
337,569 403,921

391,605 457,957

In a prior year, the Board of Governors established a reserve called the Restricted Fund for
Future Cash Flows. This fund is defined as a reserve restricted to cover only shortfalls in core
operations and administration with access to reserve funds being made only by resolution of the

Board of Governors.

Salaries and Benefits

Salaries and benefits consist of remuneration to employees and contract labourers. The total
amount of salaries and benefits during the year totaled $646,431, (2023 - $548,109).

The expenditures have been allocated as follows:

Operations, communications, member services  $
Education, training and capacity-building
Annual conference/summit

Total remuneration during the year

2024 2023
198,840 $ 83,009
437,591 465,040

10,000 0
646,431 548,109
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